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| PHILADELPHIA STOCK TRADING
SMALL AND WITHOUT FEATURE

Attendance Is Light in Brokers' Board Rooms antl
Operators Show Waiting Attitude—Erie Rail-
- road and Steel Common Leaders
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ugust Investments
August investment cir-

r offers:

1 Y. 5. Government and Fed-
 eral Land Bank issues.
"7 Shorl-term  securities  of

{ Foreign Govervments.
1 18 Municipal 1ssues.

39 Avivaciive bonds and short-
term viotes 1ssned by Rail-
road, I'ublic Utility or In-
dustrial Corporations
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Calling of Large Amount of l,nans by Big Bankers and
Reports of German U-Boat Sinking Steam:hip
Off New Jersey Coast Cause Reaction
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' There was only n small turnover of stooks on the Philadelphia exchange

today and price changes were mixed. with the level being inclined downward
'aﬂer a fairly flrm opening Home shates were neglected an® the majority
| of business was in Steel common and Hrle Rallroad, the latter hefmg excep-
tonally active for this market and advancing % at the close, when 600
(#hares had changed hande® .trul wne only dealt in nomindlly and declined
following strength in the forenoon, In line with the trend In New York, luter
moving erratically,

There was only smnll attendance In hoard rooms of brokers' offices,
|owing to the extreme heat, and those traders who watched the tave showed
{a walting attitude, the Inclination being to delay commitments untll New
York operators showed more definite confidence and also until something
| new came from Washington on the conference between Director General
'.'l'll.\. Adoo and the rallroad heads,

’ General Asphalt and Keystone Telephone each yielded
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High Points in Today's Financial News
Calling of larpe amount in lonns and veparts of sinking of steamship
by U-bant off New Jevsey goast eawsed doclines i New York
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ETL 4. Lake Buperior
.30 lost A fractlon, as did Tonopah-Mining, Lehigh Navigation did little and
!um-h:msod after being up %. Minehill came out at its Inst previous close
|l¢rlm=. and Rapid Transit certificates, Unlon Traction, United Gas Tmprove-
:ment and Willlam Cramp were wll steady at yesterday’'s final quotations,
Totnl snt TR Ared with n:- * Baldwin Lo 2 4 o
a0 ’"':"I:‘.: ‘n"u-' '“re:m: bed et comotive turned downward after being up 1% noints, but re
mamme period Tost week, $10.350. | ained part of ite main, while Pennsylvania Haflroad advanced slightly and
s o . Reading Company shares, on trifling transactions, were mote than 1 point
Local Bui am! 4shcd higher. .
Liberty Dioan jssues were moderately aetive in the hond divighn and
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History—Property
—Development
—Financial Affairs

| Detailed report giving com-
| plete information since incor-
poration may be obtained with-
out, obligation. Clip this ad
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The special efforts to move coal rapidiy to prevent a shortage the coms
Ing winter ¢ shown in the statement of shipments of anthrucite for July
Just made public. During that month the Philadelphia and Reading Rallway
hauled 1,420,624 tons, a galn of 164,808 over the amount carrled In July, 1817;
the Lehigh Valley transported 1,319,731 tons, a gain of 65,084 tons, and the
Pennsylvania hauled 504,630 tons, which was 8811 tons below Lhe s.me month
last year and one of the few roads on which businessfell off.

The total tonnage carried Juring July was 7,084,775,
tons,
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2 a gain of 060,523
For four months the tonnage hauled by all the roads aggregated
205,073, an Increase of 924,960 tons,
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NEW YORK COFFEE MARKET

New York, Aug. 14—There was &
steady tone to the market for coffes
futures Is morning with eall prices
| unchanged to an advance of 2 pointa
| September longs continned to lignidate
In that position hut focal trode Interesis
absorbed offer'ngs readily.

Cotton Consumption Increases

Washington, Aug. 14—A report
sued today by the Bureau of Census
shows that there wis consumed In July, [
exelusive of  linters. 541791 running
balos, against H37.823 in 1017,
Exports, Including linters, 218,877 run-
ning bales, compared with 270,607 bales
in Julv the yenr before. Tmports 24.- o
IRY, equivatent 500-pound bales, 10,447, Onen High  Low  CToss olom
ecauivalent B0b-pdunid bales the previous ~ A% A RS
July,  Cattan spindles, active, 33,674.-
896, ngninst 3L418.233 in the same
month & yenr ago.
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—Is It Good Business Ethics
to Sell Accounts?
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'COTTON PRICES HIT
NEW HIGH, THEN SAG

Weather Bureau Report Fol
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- Profit-Taking
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Quotations were!

Premband sterling .7505, eables 4.76956
Sixtyoday bz nominally 4.53%, ninety-
diy bills 4.71

Frane cable

Lire cables 7

Swims vables

jullder cables T

etns cihle chocks 94,80,

Stockholin citbles 3 cheoka 364,

Christiania cables 31,75, checks 41.40,

Copenhagen cables 3150, checks 31,20,

BANK CLEARINGS
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Hlzh
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- NERVOUSNTSS MARKS
TRADING IN CORN PIT

Prices Move Irregularly, End-
ing Lower—Oats Show No
Particular Snap

Can your CREDITORS' ifiterest he un-
favorably affected by selling your Arcounts
if you make more money hy doing so?
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Your Accounts and Acceptances simply
represent merchandise on your ledger in-
stead of in your warchouse—your Accept-
ances represent only }nur open Accounts
closed.  If you could sell your merchandise
for cash, you would have neither Accounts
nor Acceptances.
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You can't sell your merchandise for cash,
hut if we buy your customers’ Accounts or
Acceptances for probably less than you
offer them to discount, the result is the
same as if you had sold your mercl:andisc
for cash—your financial condition is un-
changed, and you can use the money from
the sale of either in the same way.
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1i you sold $100,000 more merchandise
than usual for cash or credit (and if on
credit. sell us the Accounts). you could
immediately discount your hills for same
with that money—your creditors would have
hoth their profit and their money—youy
would have your profit and owe no more
than if you had not handled this extra
valume,
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Sa]esman -Manager

of twenly voars' experience. principally
In dry gpoods and textiles. desires ponl-
tlon Hnn knowledee of placing and
filling Government and State contracts.
Would prefer some phase af war work, |
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the Amcrh'an Telephone and Tele-
ph Compuny's convertible s have
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The New York subtreasury Ealned
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pokiyn Rapid Transit has |ssued its
hlet report for the fiscal venr ended | ¢ ipts at Interior polints were large.
ll.l 1018, showing gross eurnings local interssts were the best buyers,
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Commercial Credit Company

Cash Capital $2,250,000  Surplus $450,000
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Finul Liberty Bond Paymemt

On the fAinsl nayvmem of 40 per cent
on the third Liherty Loan tomorrow
about $2L.000. 000 (g pavable ;
eral Reserve Bank of Philadeliphia,
| clusive of interest On July 12 when
the third instnllment of 356 por cent was
due, payme n this distrion approxi-
mated S40.000.000, jeaving  $53.000.000
remaining te be poid  In the perlod that
has elppsed alne ¢ 18 payvments have
totnled $20.000 006,  The acerued Inte
est due tomorrow amounts o STT95.52
on cach 81,000,000 of principal due, and
on the whele amount abom $267.252
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LONDON STOCK MARKET

Trading Less Active Speculative and
Investment Demand Depreciated
Lendon, Aug .-

tics on the #tock exchange was |ess
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hard or soft coul, coke or wood,
Write Tor booklet No. B84,
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On Frlday, August 16th

books of the U, B, STEAMSHIP 00, will close. Prospectivc purchm ./
of this stock. Which, trug to our previous advices, has scored consiste
advancing quotullnnn while paying dividerids at the rnu- of 205 uﬁ‘
the pust two yeurs of depressed markets, must take !mmeﬂlnto uuun
in order to participate in this next handsome disbursement of earnings.
RHemarkahle past record of stock has only reflected profitable coasts
wise Steamship business, while profits from mently Inaugurated
bullding branch of business operating three l“t shipbullding
with arders alrerdy on hund estimated at $50,000,000, should result in
even # higher dividend rate and very much l‘l l’ltr quotations for the
stock, which s now in heavy demand on the aw York L‘urh around
$6.50 per share. Wire or phone orders at ou c.-snonu

FOX & COMPA

Established 1908




